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Fund Data as of 2024.03.31

NET ASSET VALUE (NAV)

UNIT PRICE
NET IRR

IRR TARGET
TOTAL UNITS
EQUITY INVESTED
NO. OF INVESTORS
LEVERAGE (MAX 2)
SECTOR
LOCATION
COMPANY TYPE
INCEPTION DATE
MANAGER
DEPOSITORY
AUDITORS
MANAGEMENT FEE
SUCCESS FEE

INSTALLED CAPACITY

ATSINAUJINANCIOS

ENERGETIKOS

INVESTICI)OS

SOLAR PV DEVELOPMENT

WIND PARK DEVELOPMENT

Fund Life-Cycle
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EUR 114,055,437.85

EUR 1.9445

9.85%

>10%
58,656,399.00

EUR 91,315,627.69
78

1.74

Renewable energy

Baltic states and Poland

Closed-end
2020.12.16

Grété Bukauskaité
SEB

KPMG

1.5%

(over 8% hurdle rate) 20%

2024.12
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270.6 MW
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685.3 MW
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Generatig Sustainable Value

JSC ,Atsinaujinancios energetikos investicijos” (AEl) is a closed-end investment company intended
for informed investors that focuses on investing into development projects in the renewable energy
sector to build up a portfolio of assets generating stable cashflow on market conditions or with
limited time support mechanism from governments.

Our strategy encompasses acquisition of the development projects in Baltic states and Poland, that
have secured key early-stage development milestones and to complete development of projects.

AEl is a “dark green” fund categorized as Article 9 under the European Sustainable Finance
Disclosure Regulation (SFDR), ensuring exclusive focus on sustainable investments, generation of
renewable energy and reduction in carbon emissions. AEl is committed to contributing to EU's long-
term strategy of achieving carbon neutrality by 2050. The Fund takes full responsibility to make
investments only in renewable energy assets and development projects to support the transition
towards a decarbonized economy.

AEl assets as of 2024.03.31

Sector (Ownership %) Ca’;\n/le:/(‘:lity, Status / Country \rﬁll_:lﬁ; Share
Solar PV
UAB “Saulés energijos projektai” (30%) 26 Operational / LT 0.34 0.17%
Energy Solar Projekty sp.z 0.0 (100%) 65.5 Operational / PL 23.93 12.06%
PV Energy Projects sp.z 0.0 (100%) 67.8 Construction / PL 43.44 21.89%
PL SUN sp.z 0.0 (100%) 114.5 Construction / PL 62.89 31.69%
UAB “Nimela” (100%) 200 Development / LT 2.07 1.04%
UAB “JTPG” (89.96%) 70 Development / LT 2.34 1.18%
Onshore Wind
UAB “Zaliosios Investicijos” (25%) 185.5 Operational / LT 46.29 23.33%
Zalais Spéks SIA (50%) 132 Development / LV 0.37 0.18%
UAB “Ekoelektra” (50%) 100 Development / LT 2.72 1.37%
Zala Elektriba SIA (50%) 102 Development / LV 2.29 1.15%
UAB “Pakruojo véjas” (100%) 45 Development / LT 0.01 0.00%
Hybrid Projects S'jl\?vr ’ mw
UAB “KNT Holding” (100%) 250 390 Development / LT 6.30 3.18%
Other
Cash and other receivables 7.81 3.93%
Total Value of Assets 198.47 100.00%
Companies Liabilities -86.78
Net Asset Value (NAV) 111.69
6305 2724 2342 2,291 2,071 367 344 9
23,933
43,440
46,293
62,886
In k€
PLSUN  Zaliosios PVEnergy  Energy KNT  Ekoelektra JTPG Zala Nimela Zalais Saules  Pakrugjo
Investicijos  Projects Solar Halding Elektriba Speks  Energijos vejas
Projekty Projektai

1 Total value of investments is a sum of equity and debt instruments held by the AEI and includes unrealized value of the investments.

The content contained in this document is believed to be accurate at the time it was made, but is provided to the investors of closed-end investment company intended for informed investors JSC ,Atsinaujinancios Energetikos Investicijos" (hereinafter
— AEI) without any express or implied warranty. This material is provided for informational purposes only and should be considered current as of the date of publication without regard to the date on which you may receive or access the information
There is no guarantee that AEI goals, objectives, benchmarks or targeted returns will be achieved or reached. Past performance is not a guarantee of future results. The information in this fact sheet is not intended to constitute legal, tax or accounting

advice or investment recommendations and clients should consult their own advisors on such matters.

JSC ,Atsinaujinancios energetikos investicijos” | 1



ATSINAUJINANCIOS
\ ENERGETIKOS
INVESTICIJOS

Production MWh, YTD* AEI portfolio split by country AEl portfolio split by assets
Energy Solar Projekty sp.z 0.0 7,878
v o 67.49% 1.38% )
UAB "Saulés energijos projektai 86 Poland Latvia 69.95%
3 olan Solar 327%
UAB “Zaliosios Investicijos” 39,368 -
193.01 Hybrid
UAB “Anyksciy véjas” 10,449 mEUR
UAB “Potentia Industriae” 16,814 31.13%
Lithuania 26.78%
UAB "Rokvéja” 12,104 Wind

*Production MWh based on AEI ownership (%) — UAB Energy Solar Projekty sp.z
0.0 = 100%; UAB "Saulés energijos projektai” — 30%; UAB "Anyksciy véjas’, UAB
,Potentia Industriae”, UAB ,Rokvéja“ — 25%.

Project Development Overview

Operational Highlights

*  Asof reporting period AEI owns:
*  Anoperating 270.6 MW solar and wind energy portfolio
*  769.0 MW solar development portfolio.
*  685.3 MW wind energy development portfolio.

Solar development in Poland

The construction of 67.8 MW total capacity PV Energy Projects sp.z 0.0 portfolio is moving towards
completion. By the end of Q1 2024, 17 projects with a total capacity of 17 MW were energized.

The PL SUN sp.z 0.0 project portfolio with a total capacity of 114.5 MW is split into two phases. The
first phase of 66.99 MW is currently under construction across seven sites and is scheduled to be
completed by Q2 2024. The second phase of 47.51 MW, for which the Balance of System module
and inverter supply agreements have been signed — construction is planned to commence at the
end of May 2024.

Key news for Q12024 Wind projects in Lithuania

* Investment company has issued additional 16 mEUR green
bonds with 10% yield that were directed to the development of
the solar PV projects in Poland.

*  Total aggregated Revenue and EBITDA amounted to 2,913 kEUR
and 1,837 kEUR, respectively, totaling to an EBITDA margin of

The Commercial Energy Production License for Jonava and Rokiskis wind parks is scheduled to be
secured in Q3 2024, for Anyksc¢iai — Q2 2024. Grid Compliance Testing for Jonava and Rokiskis is
scheduled to be finalized in Q2 2024.

The 102 MW wind farm developed under Zala Elektriba SIA suppose to reach RtB stage in Q3 2024.
Substation construction preparation works are planned for Q2 2024.

63.06%. Hybrid projects

Operating Project Financials, YTD

UAB "KNT Holding” has signed a joint venture agreement for substation construction in February
2024. Receipt of technical conditions is expected in Q2 2024.

Ownsership (%) 100% 30% 25% 25% 25%
Actual from the start of the current year
@ 4284 Budget from the start of the current year
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Projekty sp.z 0.0 energijos projektai” véjas” Industriae”

The content contained in this document is believed to be accurate at the time it was made, but is provided to the investors of closed-end investment company intended for informed investors JSC ,Atsinaujinancios Energetikos Investicijos" (hereinafter
— AEl) without any express or implied warranty. This material is provided for informational purposes only and should be considered current as of the date of publication without regard to the date on which you may receive or access the information
There is no guarantee that AEI goals, objectives, benchmarks or targeted returns will be achieved or reached. Past performance is not a guarantee of future results. The information in this fact sheet is not intended to constitute legal, tax or accounting

advice or investment recommendations and clients should consult their own advisors on such matters.
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